Syllabus

Principles of Economics

4 Credits  -  EBA 2952101  

Professor: Daniel Ray Lewis

Economics is an exciting as well as a practical discipline.  Economics touches almost everything we do in our lives – through our jobs, our studies, our family businesses, our nation and our world.  The process of learning how that happens is an enjoyable and rewarding experience, and I trust that you will enjoy this first exposure to the field, and that it will sustain you as the math gets harder and the theory more dense in future semesters.

During this semester we will first look at what it means to be an economist – what assumptions economists make, what beliefs they hold, and the broadest tools they use to describe the world.  Thereafter we will look at the basic ideas of Microeconomics – the theory and tools economists use to describe firms and individuals.  Finally we will look at Macroeconomics – the study of economics at the national or international level.

There will be lots of writing in this class.  It is important to begin to be able to express yourselves coherently about economics, as well as to be able to think for yourselves.  I will try, whenever possible, to help you relate what you are learning to the world you know best.  Class discussions will also be important.  In fact, twenty five percent of your grade will be based on class assignments and participation.

We will not reading the entire textbook, but we will cover the major part of it, with 23 chapters in all.  

Textbook:

Principles of Economics, 2nd Edition     N. Gregory Mankiw

Supplemental:

Essentials of Economics 

    Paul Gregory

The grading for the class will be as follows:




Date

Covering

Percent of Grade
Exam 1

TBA

Chapters 1-6


20%

Exam 2

TBA

Chapters 7-15


25%

Exam 3 (Final)
TBA

Chapters 22-32

30%

Class Assignments and Participation




25%

Welcome to EBA!

Course Outline

PART I. INTRODUCTION 
1. Ten Principles of Economics 
2. Thinking Like an Economist 
3. Interdependence and the Gains from Trade

PART II. SUPPLY AND DEMAND I: HOW MARKETS WORK 
4. The Market Forces of Supply and Demand 
5. Elasticity and Its Application 
6. Supply, Demand, and Government Policies

PART III. SUPPLY AND DEMAND II: MARKETS AND WELFARE 
7. Consumers, Producers, and the Efficiency of Markets
8. Application: The Costs of Taxation 
9. Application: International Trade 

PART IV. THE ECONOMICS OF THE. PUBLIC SECTOR 
10. Externalities 
11. Public Goods and Common Resources

PART V. FIRM BEHAVIOR AND THE ORGANIZATION OF INDUSTRY 
13. The Costs of Production 
14. Firms in Competitive Markets 
15. Monopoly 

PART VIII. THE DATA OF MACROECONOMICS 
22. Measuring a Nation's Income 
23. Measuring the Cost of Living 

PART IX. THE REAL ECONOMY IN THE LONG RUN 
24. Production and Growth
25. Saving, Investment, and the Financial System 
26. Unemployment and Its Natural Rate 

PART X. MONEY AND PRICES IN THE LONG RUN 
27. The Monetary System 
28. Money Growth and Inflation

 PART XII. SHORT-RUN ECONOMIC FLUCTUATIONS 
31. Aggregate Demand and Aggregate Supply 
32. The Influence of Monetary and Fiscal Policy on Aggregate Demand 

